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CLIENT ALERT

Corporate Transparency Act — Nationwide Injunction Lifted

On December 23, 2024, the U.S. Fifth Circuit Court of Appeals lifted the nationwide injunction of
the Corporate Transparency Act (“CTA”) put into place by the lower district court earlier this month. As a
result, the U.S. Treasury Department’s Financial Crimes Enforcement Network (“FinCEN”) will again be
enforcing the CTA. In light of these developments, FinCEN has extended certain filing deadlines for initial
BOI reports.

When BOI reports are now due.

Any entity (other than an entity that is exempt from filing) created prior to January 1, 2024, that
has not yet filed its initial beneficial ownership report (“BOI report”) must file its initial BOI report by
January 13, 2025. Any entity created between September 3-23, 2024, now must file its BOI Report by
January 13, 2025. For any entity created between December 3 and December 23, 2024, FinCEN has
extended the reporting deadline to 111 days after the date of creation or registration. Any entity created
between January 1, 2024 and September 3, 2024 or between December 24 — December 31, 2024 is required
to file its initial BOI report within 90 days of the date of creation. For example, if an entity was created on
December 26, 2024, the initial BOI report is due by March 26, 2025. Entities created after December 31,
2024 remain obligated to file their initial BOI report within 30 days of creation.

Further information.
Further information on the CTA and the requirements can be found in our previous client alert:
https://bswlaw.com/wp-content/uploads/2024/05/2024-5-22-CTA-Client-Alert-.pdf

Next steps.

The Plaintiff-Appellees in the case have requested a rehearing by the full Fifth Circuit (as opposed
to a 3 judge panel) and an opinion on the matter no later than January 6, 2025, but it is not clear that the
Fifth Circuit will take them up on this second request. Entities that had paused compliance activities
(including gathering the requisite BOI report information) earlier this month should take up again
preparations to file or determine exempt status by the new FinCEN BOI reporting deadlines.

Contact Us

Brenner, Saltzman & Wallman LLP attorneys will continue to monitor developments related to the
Corporate Transparency Act and any other actions FinCEN might take in connection therewith. If you have
any questions about the applicability of the Corporate Transparency Act, FinCEN’s response or your
reporting obligations, please contact us.

The information contained herein is provided as an accommodation and for informational purposes only. The
information may not reflect the most current legal developments and may not be applicable to your specific
circumstances. This information does not constitute legal advice or create an attorney-client relationship with
Brenner, Saltzman & Wallman LLP.
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